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Investment advisory services and fees differ, and it is important for you to understand these 
differences. Free and simple tools are available to research firms and financial professionals at 
investors.com/CRS which also provides education materials about broker-dealers, investment 
advisors and investing. 
 
Services: 
We offer to retail investors non-discretionary investment advisory services. These services 
cover Individual Retirement Accounts, trusts and taxable accounts. Our services are limited to 
investment strategy, oversight and monitoring. Our recommendations are limited to the use of 
mutual funds and/or ETFs. We will include individual securities at the request of a client, and 
we will monitor the results, but we do not recommend individual securities as a part of our 
investment advisory services. Clients make the ultimate decision regarding the purchase or sale 
of investments. We do not provide financial planning services, nor do we offer wrap fee 
programs.  
 
Questions you should ask: 

• Given my financial situation should I choose an investment advisory service? Why or 
why not? 

• As my investment advisor, how will you choose investments to recommend to me? 
• What is your relevant experience, including your licenses, education and other 

qualifications? What do these qualifications mean? 
 
The fees we charge for advisory services are identified below. The fees will never exceed this 
schedule but could be less. 
 

  Asset Amount  Annual Fee      
$1,000 – $1,000,000         1.00%  
$1,000,001 – $3,000,000       .75%     
$3,000,001 – $5,000,000       .50%     

                            $5,000,001 - $10,000,000+         .25%  
 
Our services require the use of TD Ameritrade (Schwab) Institutional as an account custodian. 
TD Ameritrade may charge transaction fees for the purchase or selling of mutual funds, ETFs 
and individual securities. The only exception to using TD Ameritrade is for SIMPLE retirement 
plans, or if we are asked to provide oversight only to non-TD Ameritrade custodial accounts. 
 
You will pay fees and costs when you make or lose money on your investments. Fees and costs 
will reduce any amount of money you make on your investment over time. Please make sure 
you understand what fees and costs you are paying. 



 
 
 
Questions you should ask (cont.): 

• Help me understand how these fees and costs might affect my investments. If I give you 
$10,000 to invest, how much will go to fees and costs, and how much will be invested 
for me? 
Example:  Annual Advisory Fee = $100  ($10,000 x 1.00%) 
  TD Ameritrade = $0 set up/ $0 annual 
  Purchase of Vanguard 500 Index (VFIAX) at TD Ameritrade = $24 

Vanguard 500 Index Adm (VFIAX) annual investment expense = $4  
           

• What are your legal obligations to me when acting as my investment advisor? How else 
does your firm make money and what conflicts of interest do you have? 
When we act as your investment advisor, we have to act in your best interest and not  
put our interest ahead of yours. At the same time the way we make money creates some 
conflicts with your interest. You should understand and ask us about these conflicts 
because they can affect the investment advice we provide you.  
 

• How might your conflicts of interest affect me, and how will you address them?  
Our advisory compensation is based solely on account balance and is not influenced or 
affected by the securities recommended. A conflict of interest could exist, however, with 
decisions that would increase the value of an investors account when these decisions are 
not consistent with the risk targets or suitability profile of the investor. Conversely, risk 
decisions that minimize the chance of loss thus minimizing asset depreciation and that 
are inconsistent with the investor’s desired risk targets or suitability profile could 
constitute a conflict of interest. We monitor allocations against your risk profile on 
record and report to you your risk profile at least annually. 
 

• Does your firm or any of your investment advisors have legal or disciplinary history? 
Neither our firm nor any of our representatives have any legal or disciplinary history. 
Visit investor.com/CRS for a free and simple search tool to research our organization and 
representatives. 
 

• Who is my primary contact person? Is he or she an advisor representative? Who can I 
talk to if I have concerns about how this person is treating me? 
Your primary contact is your advisor representative. You can also contact Joseph P. 
Lindsley or Richard P. Rogers with concerns about your advisor representative. 
 

Please refer to our Form ADV Part 2A brochure for more detailed information about our firm 
and services. 
 


